Roll No.__________________

15 August, 2016

[image: image1.jpg]




NOTE: 
Attempt any FIVE questions. All questions carry equal marks. Phones and other Electronic Gadgets are not allowed. 
   
Q1.
Define scope and nature of cost accounting in detail.

Q2.
Abasyn and company submits following data for Nov

Direct labor cost-------$30,000

CGS-------------------------111,000

FOH is applied @ 150%  of direct labor cost


Inventory accounts showed these beginning and ending balances





Sep 1 

Sep 30


Finished goods

$14000

$17000


Work in process 
9500

12000


Materials

6900

7300


Other data


Marketing exp--- 14,300

General and administrative exp---22,100


Sales for the month---182000


You are required to prepare income statement with schedule showing CGS and manufactured. 

Q3.
What type of difficulties management can face in process cost accounting?

Q4.   ABC machine works collects its cost data by job order costing accumulation procedure. For job 642 the 
         following data is available.

Direct mutual



direct labor

9/14 issued---$1125


week of sep 20----180 hr@$6.25/hr
9/20 issued---662


week of Sep 26----140 hr@$6.28/hr
9/22 issued---470

FOH is applied @ 3.60 per direct labor cost.

Q5.
How would you analyse joint production cost? Discuss briefly. 

Q6.
Explain labor cost and its efficiency in detail.

Q7.
The Sanco River plant has normal capacity of 91,000 units per month. Monthly production costs are $12 variable per unit and $250000  fixed. By increasing the fixed cost $11000 a month, the plant can produce 96000 units. 

Required 

a. Differential cost of the production between 80% and 90% of normal capacity. 

b. Differential cost of producing 5000 units above normal capacity. 

c. Per unit total production cost of 5000 units, rounded to the nearest cost. 
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